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HEPCIIEKTUBbBI PASBUTUA KPYITHOI'O BU3HECA

B cTraThe TIpWBEIEeH KpaTKWil aHaIW3 TIEPCTIEKTUB Pa3BUTHS
KkpynHoro 6usHeca B Poccun g0 2020 roma. Ocoboe BHUMAaHUE
yaeNeHO KalUTaInu3aliil KOMIIAHWI, IPUYUH ee HEeYIOBIETBOPU-
TebHOTO cocTtostHMs. [TpoBeneHa (pmHaHCOBas OIIEHKA BEAYIIMX
orpaciueil 5koHoMuky P®. PackpblThl IpUYUHBI HEFATUBHBIX BO3-
IENCTBUI KpU3Mca Ha KOMIIAHAM Pa3sHBIX CEKTOPOB 3KOHOMUKH.
TMpenmoxxeHbl TYTH BBIXOJA W3 CO3MABIIEICST CUTYAIIAH.

Karoueenie caoea: 6u3Hec, pa3BUTUE, OTPAC)ib, 9KOHOMUKA, MPO-
THO3, TIEPCTIEKTHBA, PEIHOK, KPU3NC, (POHTOBLIN PBIHOK, KalTnTa-
JM3alus, JMKBUIHOCTb, aKLIMKU, LICHbI, ChIpbE, rOCYAapCTBO.

[MonoxeHne KpYIMTHOTO OM3Heca B CTpaHe BCeraa HAXOMUTCS TTOA MPUCTAaTbHBIM BHU-
MaHHEeM KaK ToCymapcTBa, TaK W JAPYTUX 3aMHTEPECOBAHHBIX Jull. KpymHbIii 6u3HeEC B
Poccuu — 310 10cTaTOYHO 00BLEMHOE ITOHSTHE. B HEero BXxoadT oObenuHEHMe psija pei-
MPUSATUIA HA OCHOBE OIIPEJAEAEHHON TeXHOJI0TUM IIPOM3BOACTBA, YIIPaB/sIOLIei KoMIla-
HUHU, OTIpeIeSICHHOM TPYNTIBI TTPOAYKIINN, peTHOHAIBLHON HanmpaBIeHHOCTH U COOCTBEH-
HUKOB. [MaBHBIM KOJMYECTBEHHBIM TIOKa3aTesleM KPYITHOTO TIPEANTPUSTHS CUMTACTCS
00bEeM pean3aliui TOBApOB U YCIYT U KOJIUYECTBO PabOTAIOIINX.

KpynHblii Ou3Hec cyMTaeTcsi OCHOBOM 3KOHOMMKM CTpaHbl. JaHHbIE NpeanpusiTus
SIBJISIIOTCSI OCHOBHBIMM HAaJIOrOIl1aTellblIMKaMy, OCHOBHbIMU OpraHM3aTopaMu padbouux
MECT W OCHOBHBIMM yuacTHUKamu co3ganmnst BBIT ctpanbl [2]. KpoMe Bcero mpouero,
KpYITHBIe (PUPMBI 32 CUET MOOMIM3AIIMU CBOMX PECYpCOB B MEHBIIICH CTETICHU 3aBUCSIT
OT PBIHOYHOI KOHBIOHKTYPBI, TEM CaMbIM CO3[aBasi TIPSANOCHUTKM IS TIpeaoTBpaliie-
HUS JIOKAJbHBIX KpU3UcoB. JlaHHbIA (haKT OOBSICHSIETCS. TeM, YTO KPYMHbIA Ou3Hec 00-
JlajaeT 3aracoM (pe3epBOM) peCypCoB, KOTOpbIE MOIYT ObIThb MCIIOJb30BaHbl B Ciyyae
HACTYILIEHMSI SKOHOMMYECKOIO KpyU3uca WK APYIMX HEraTMBHbIX [1POLIECCOB.

KpymHbIit OU3HEC 3a cueT CBOMX OOBEMOB M JIOJU pPeanu3yeMOoOU TIPOAYKIIMY Ha pbIH-
K€ MOXET BJIMSITh Ha IIECHOBYIO TIOIUTUKY M aCCOPTUMEHT TIpOAYKIINU. JlaHHOe mposiBiie-
HHe MOHOIIOJIN3MA OCabIsieT PHIHOYHYIO KOHKYPEHIINIO, CIenoBaTebHO, Heo0XoauMa
AHTUMOHOIIOJIbHAS [MOJIUTUKA B OTHOLUEHUU KPYIIHbLIX KOMIIAHUIA.

Takxke ciaenyer OTMETUTh, YTO KPYIHbie (DUPMbl BHOCIT BECOMbI BKIaA B (DyHKLIM-
OHUMPOBAHWE U PA3BUTHEC MHOTUX TTPOMBILIIJICHHBIX TIPOU3BOACTB, B TOM YMCJIe HAYKOSM-
KHX, PECYPCOEMKHMX W KammmuTadoeMKhUX. KpyrmHbIe KOMIMAaHUM B COCTOSTHUM CaMOCTOSI-
TeJbHO HalaIuTh pa3paboTKy M MacCOBBIN BBITYCK KOHBIOHKTYPHOI TIPOMYKIIUY, SHEDP-
reTMYeCcKoro obopyloBaHusl, aBTOMOOKMIIEN, CeJIbCKOXO3IACTBEHHbIX MAallMH U IIpoyei
nponykuuu. KpoMe 3T0oro, KpynHblii OM3HEC MOXET OpPraHM30BaTb MAcCOBYIO J00bIUY
TTOJIE3HBIX UCKOTIAEMBIX M JIPYTOTO CHIPhSI. DTO MPEAOTPeaesIeT Kak Obl JBOMCTBEHHOE
OTHOIIICHUE TOCYIapCcTBa K KPYIMTHOMY GM3HECY: ¢ OHON CTOPOHBI, €TO TIHITAIOTCS pery-
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JIMPOBAThb C [MOMOLLbIO AHTUMOHOIIOIbHOM MOJIUTUKY, & C APYIOM — €0 IOAACPKUBAIOT
KaK OCHOBY JIJTSl pa3BUTHSI HAYKOEMKHUX M PECYPCOCMKUX KATTUTATOEMKIUX chep.

B pasBuThix cTpaHax KpymHBINT OM3HeC 3aHMMaeT B 9KOHOMHWKAX BEIYIIME MeECTa.
B cpemHem Ha KpymHbBIA OusHec mpuxogutca ot 50 go 60 % BBII. Jlig Toro 4yroGwI
OlLIEHUTDb YCJa0BUsl (PyHKLMOHUPOBAHUS KPYIIHOro ousHeca B Poccuu, He0OXOIUMMO IIpO-
BECTU aHalM3 PKOHOMMYECKOM CUTyallMM HA MAKPOYPOBHE, TaK KakK KPYyIIHbli OU3HEC
OTIpEICISICTCS UMEHHO TTapaMeTpaMMu MakKpoypoBHS [1].

Poccutiickas akonommka B 2012 1 2013 romax Haxoawiach Moj1 BIUSTHUEM CUCTEMHO-
ro KpU3uca: COXpPaHSIOTCS KPU3WCHbBIE TEHIEHIIMU B XO3IUCTBEHHOI cHCTeMe rocynap-
CTBa, 4TO o0ycJiaB/yBaeT 00JblIYI0 BOJATUIBHOCTL (PHAHCOBBIX PHIHKOB. B pesysbraTe
9TOr0 HeollpeeeHHOCTb JallbHelluell nepcreKTUBbl pa3BUTUs HaLMOHAJIbHOW SKOHO-
Mukn Poccrm B 2013 rofay cyImIecTBEHHO BO3pOCiia, a TeM 00Jiee BBIXOJ Ha YCTOWUWBBIC
TEMITBI 9KOHOMWYECKOTO pOCTa U JAJbHEHIIIeT0 pa3BUTUSI CTAHOBUTCS €llle GoJiee mpo-
OJIeMHBIM. YS3BUMOCTb OT€UECTBEHHOI 3KOHOMHUKM OT BHEIIHUX (PaKTOPOB, KaK U BO
BCe IIpeAblAyLI1e I'Ojibl, BbipaxKaeTcsi 60JIbIIMM YPOBHEM 3aBUCUMOCTH OT MUPOBbIX LIeH
Ha HedTb U €1a00CTbIO POCCUCKOrOo UHAHCOBOrO phiHKa [3].

Hounst mocTaBoK HedTerazoBoro Komriekea Poccuit B COBOKYITHOM 0OBeMe BKCITOpTa 3a
20112012 romp! coctaBmia 6ornee 65 % 10 cpaBHeHmIo ¢ 61,7 % B nokpusncHoM 2007 roay
[11]. Ha cocrossHue (OHIOBOTO PBIHKA peEIIaloliee BAWSTHUE OKa3bIBAlOT MHBECTOPHI,
B T. Y. MHOCTpaHHbIE, KOTOPbI€ OPUEHTUPOBAHbI HA Peaju3alul0 CBOMX KPaTKOCPOUYHbIX
crparerii. B 1aHHbIX yC0OBUSIX BpeMEHHbIE M3MEHEHVSI MUPOBOX KOHbBIOHKTYPbI MOJIOXKM-
TEJIbHO BJIMSIIOT HA COCTOSIHUE BCEl POCCUIACKOM SKOHOMUKM M BbI3bIBAIOT OMNTUMM3M Y
CyOBEKTOB, OTBETCTBEHHBIX 3a TIPOBEJCHUC TOCYIAPCTBCHHONW SKOHOMUYECKON TTOUTHKH.

Hauuberii mo3ntuen3M Haomogaiacs B 2012 roay, xorma B 1-M KBapTaje poccuitckast
9KOHOMMKA Ha (a3e mombeMa MHPOBEIX PBIHKOB IPOIeMOHCTpUpOBama pocT Ha 4,9 %.
Ho yxe Bo 2-M KBaprajie TOro Xe roja 3a cuer I1ajeHus LeH Ha He(Tb U OTpULIaTe1bHOMI
JUHAMUKY MUPOBbIX UHAHCOBBIX PbIHKOB Temibl pocra BBIT cuusuiucs a0 4 %. Ha-
Jiee Bo BTopoMm Troayroany 2012 roaa, 3aMeasieHe pocTa TIPOAOIKaIoCh, TIpUYeM B 3-M
kBaptayre 2012 r. Temm pocta BBIT omycTuncst Hmke ypoBHS 3 %, a CeTbCKOXO3STCTBEH-
HbIl cekTop B 2012 roay npomeMOHCTpUpoBal mageHue Ha 2,3 % [11].

Konnyecrso 6e3padotHbix B 2012 roay ymeHbiuuiioch Ha 700 ThIC. 4yeJl., a pacmnoJara-
€Mble peajibHble J0XOIbl I'PAXIAH IOBLICUIMCH HA 3,6 % 10 CPaBHEHMIO C MX MUHU-
ManbHBIM yBenmdenmeM Ha 0,1 % 3a anamormunslii mepron 2011 roma [11]. I'maBHbIMI
MPUYMHAMK 3TOTO CTalO0 PEKOPAHO BBICOKOE TOBBIIICHWE 3apaOdoTHOM ruratel (Ha 9,4
%), a TakKXe CHIXKCHHE TeMITOB MH(ISINY motpebiaeHus (B 2 pa3a): B 2011 rogy moTpe-
OuTeNbCKUE LieHbl ITOBbICUINCh Ha 9,1 %, a B aHanoruyHoM nepuoz 2012 roma TojabKo
Ha 4,6 % [11]. B To Xe BpeMst TEMIIbI pOCTA COOTBETCTBYIOLLMX TApU(POB KOMMYHAIBHBIX
YCITYT TIPOTHO3WPYIOTCST M Ha TTOCNIEAYIONINAE TOABI, UTO B KOMITJIECKCHOM COYCTAHWU C
yBeJWUeHNEM OIOMKETHBIX PacXo/IoB OYy/IeT CITOCOOCTBOBATH JATBHEHUIIIEMY COXpaHCHUIO
BBICOKOTO MHOIISIIIMOHHOTO AaBJICHUSI, HECMOTPSI Ha TTOJIOXKUTSIBHBIN CABUT MPUOPUTE-
ToB noautuku I[b P® B cTopoHy TapreTMpoBaHUsl TEMIIOB YPOBHSA UHGIALUY.

B 2012 r. npousouuiu coObITUSI, KOTOPble COKPAaTWUJIU M30BITOYHBIA rOCYJapCTBEH-
Hblii KOHTPOJIb HaJj XO351CTBEHHbIMU AKTMBAMU CTPaHbl U pacluUpuin chepy pblHOY-
HOIt MOTMBAIIMK B BEAYIINX OTPACHISIX 9KOHOMHUKHU CTpaHbl. ['ocymapcTBO TIMaHUpyeT U
JTaJpllle TTOCTETeHHOE COKpaIlleHWEe IO TOCYIapCTBEHHOTO y4aCcTUsI B HECHIPHEBBIX aK-
ThBax. A mpomaxa B ceHTs6pe 2012 roga akmmii CoepbaHka B KonndecTBe 7,58 % Ha
cyMmy 5,208 mMipa J0JU1. HPOAEMOHCTPUPOBAJIA AajbHENHIIYI0 TOTOBHOCThL IIpaBuTennb-
crBa P® cnenosBarb naHHbIM KypcoM [11].

A BOT B TOTIMBHO-2HEPTETUUCCKOM KOMTIJIEKCE TOCYAAPCTBEHHBIM KOHTPOIb OCTa-
eTcsl OJHUM M3 OCHOBHBIX TIPMOPUTETOB MOCYJIapCTBEHHOTO PETYJIMPOBAHUSI C Havaja



Ilepcnexmuent pazgumus Kpynnoeo ousmeca 97

2000-x rogos [11]. Tak, 22 okrsa6pss 2012 r. komnanust «PocHedrTb» mnpesocraBujia
cxemy nornomeHust kommannm THK-BP, B pesynbrare xotoporo «PocHedTh» cTana
KpYMHEHIIei B MUpe TOCYIapCTBeHHOW He@TSIHOW KOMITaHMEH o0 00beMy MOOBIYU
HedTH B pazmepe 4,6 MaH Gapperneil HeTIHOTO SKBUBAJIEHTA B CYTKU. A TOCYIapCTBO
B pe3ynbTaTe TaHHOW CIENKY — KPYMHEHIIINM COOCTBEHHMKOM B POCCUICKOM He(pTS-
HoM cekTtope. [Ipnuem Kommauus «PocHedTh» Mmoyuniaa KOHTposIb Han 37 % no0uau
Hedptn 1 31 % HedrenepepabaThIBAIOMNX MOIIHOCTeH B cTpane. Ee monsa B BBIT co-
craBut 6,1 %, obecreunBas nipn 3toM 20,1 % Bcex moxomoB Oromkera. Jdaxke daxr
TOTO, YTO IO YCJIOBHUSM HaHHOU cmenku 19,75 % axkuuit «PocHedTn» OyayT B pyKax
kommianum BP, He MeHsIeT ob1IIeit cuTyallii: TOCYTapCTBO U JaJbIIIC TMTPOTOJIKACT CBOIO
9KCIaHCUI0 B HedTerasoBblit cektop [11].

B nactostiee Bpems B Poccuu coxpaHsieTcsl majabHelinasi MOTpeOHOCTh B aKTMBHDIX
Mepax Mo CTUMYJIMPOBAHMIO SKOHOMUYECKOTO pocTa. Jaxke To, uro K 2012 rogy sSKoHOMHWKa
Poccnmt opmimanbHO BepHYIach Ha YpOBEHb JOKpHU3ncHoro oobema BBII, nmokaszaTesm mo
OTJIeJIbHLIM OTPAC/ISIM 3KOHOMUKK OCTaBalMCh HUXE, YyeM ObLIO 10 Kpu3uca. B cepenuHe
2012 roma npakTdeckn 6oryee 30 % perMOHOB TaK M HE CMOIIIA MPEOAONETh PE3YILTATHI
CHIDKEHMUS TIPOMBIILIJICHHOTO TTPOM3BOICTBA. A camasi cepbe3Hasl cuTyallsl HabIromaeTcs: B
OTpaciIsIX METaLIypruyeckKoi U MallMHOCTPOUTEIbHON [IPOMBILLIEHHOCTH.

Berynaenne Poccun k BTO, ncxonst n3 18-1eTHUX TeperoBOPOB, TTOKa HE BHYIIAET
0ocoboro onTuMm3Ma, Bedb pe3yabrathl mo BTO OymyT BUIHBI TOALKO JeT yepe3 8—10.

Ha ceroaHsiuHmii MOMEHT, FOBOPsI O KPYIIHOM Ou3Hece, HeOOXOAUMMO OTMETUThL €ro
CTPYKTYPHYIO TIEPEeCTPOiKY. JIeaTeNbHOCTh OONBITMHCTBA KPYITHBIX KOMIMAHWN caenaa
nepexod OT 3KCTEHCUBHOMW U ChIPb€BOW HAMpaBJIEHHOCTU K IIPOMBILLUIEHHOW Iepepa-
0OTKE U M3rOoTOBJIIEHUIO I'OTOBOI IponyKuuu [5].

Ha ceromasiiHuit MOMEHT BpeMeHHI MPAaKTUYeCKU Bce KPYIMHLIE KoMmanuu Poccun
[OBLILIAIOT CBOIO KallUTaJUM3alKIO, YTO I103BOJISIET UM B JajibHellleM paclliupsiTh CBOE
[PUCYTCTBUE U DKOHOMUYECKYIO 3HAUMMOCTb KaK Ha BHYTPEHHEM, TaK U BHELLIHEM PbIH-
Kax, a TaKXKe MeMIUHIoBaTh IIeHaMKW WHOCTPAHHBIX MpousBomuTeneit. ABassch omHUM
U3 IJaBHbIX (DAaKTOPOB MOAEPHMU3ALMOHHOIO U YCTOMYMBOrO pa3Butusi Poccuu, Kpyi-
HbliA OM3HEC TaKXe CIyXUT ocHOBOM Ay co3ganuss BBII crpanbl, nepeaoBast 1 HoBa-
TOpCKas JesTeIbHOCTb KOTOPOro [MOKa HEeJOCTaTOUHO aKTUBHA.

OCHOBHbIE IIPUYMHBI HEYAOBJIETBOPUTEIBHOIO COCTOSIHUS B cleayloieM [6]:

— KpYyIHbli OuszHec Poccumn npeanouynTaer 3aKkylarb FOTOBbIE TEXHOJIOIUM U 000py-
JloBaHUE 3a pyOexXoM, HE BKJIaJIblBasi CPEACTBA B Pa3BUTUE OTEYECTBEHHbIX IPOU3BOJICTB
BHYTPU CTPAHbI;

— Hamnune dakTa HeXBATKW KBATM(UIIMPOBAHHOMW paboueii CHIIHI,

— 3aMMCTBOBaHME yXe€ CYLLUECTBYIOLIUX MHOCTPAHHbIX IIPOEKTOB MHHOBALMIi, a HE CO-
31aHKe COOCTBEHHbIX, KAY€CTBEHHO HOBbIX IIPOU3BO/ICTB;

AHaM3 1 OlleHKAa COBPEMCHHOTO TIOJOXKCHUS KPYIMHBIX KOMTAHWI OTEUECTBEHHOTO
Ou3Heca I103BOJISIIOT pa3padoTaTh AOJIOCPOUHbII IPOrHO3 €r0 pasBUTUS U AajlbHeilllero
(DYHKLMOHUPOBAHUS, a TAKXKE BbISIBUTb OCHOBHbIE TEHASHUUU U HAllpaBACHUSs €ro Jajlb-
HEHIINX TIepCITeKTUB. MOXKXHO TPEATOI0XUTh ONMTUMUCTUISCKUN U TIECCUMUCTUUECKUI
IIPOrHO3bl CTPATErMYECKOIO Pa3BUTKs KOMIAHUK OTeYeCTBEHHOrO KpyIiHoro ousteca [7].

1. PasBuTHe 00pabaThIBAIOININX, B TIEPBYIO OYepe/b MAIIMHOCTPOUTETBHBIX TIPEATPHSI-
THii. Hanbosee MpUOPUTETHBIMU OTPACIISIMUA JIOJDKHBI CTaTh TTACCAXXMPCKOE TPaHCITOPTHOE
[POU3BOJICTBO, [POU3BOACTBO CYJI0B, OCOOEHHO MAJOMEPHbIX, & TAKXKe I1aCCAKMPCKUX.
Ocobast poJib OTBOAUTCS U aBUATTPOMBILIICHHOCTh. 37IeCh YIIOp JIeiaeTcss Ha Mayio aBua-
uio. B gaHHOI CBSI3M TIAHWPYETCS] OpraHM3alnsl COBMECTHBIX TPEATPUSITUI KPYITHBIX
POCCUICKUX KOMIIAHMMI C 3apyOeKHbIMU JMAEpaMU TPAHCIOPTHOIO MAalllMHOCTPOCHMUSI.

2. PasButue oreuectBenHoro AINK. Ha 6a3e HOBeMIIIMX TEXHOJIOTHWH, B TIEPBYIO OUepe/Ihb
3a cUeT TpaHchepa MMITOPTHBIX TEXHOJIOTHUH B CEIBLCKOXO3IMCTBEHHOE TIepepadaThIBaoIiee
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[POM3BOACTBO, CO3/aHUE HOBbIX IIPOJAYKTOB W IIOBbIILIEHME KAY€CTBA POCCUIMCKUX CEJIbX03-
TOBApOB.

3. Ha prinke yciiyr Haubosiee BOCTpeOoBaHHbIMUY OynyT yciayru B obsactu IT-TtexHo-
JIOTWIA, OpraHM3alldsl MOCTyNa K YCayraM rocygapcTBa W MpPOMBIIUIEHHBIE MHTEPHET-
TexHoJioruu [8].

4. B obnacti HedTe- M Ta30MO0BIYM CUTYAIIMST 11T POCCUMCKUX KOMITAHUI OCTaHET-
Csl TIpaKTUUYECKW 0e3 M3MCHEHWH, 3a MCKIIOUEHUEM TOTO, YTO HA POCCUMCKOM PHIHKE
TMOSIBUTCST OOJIbITIIC MHOCTPAHHBIX KOMIIAHMIT, 0COOEHHO B 00JaCTH TIPOU3BOACTBA 1 TIO-
CTaBKU obopyaoBaHus 1 HedTe- U razonodbiuu [11].

HMcxons M3 1aHHbLIX MPEANnoJIoXeH i ONTUMUCTUYECKOrO IIPOrHO3a, OTeUeCTBeHHbII
KPYIIHBIA OM3HEC — 2TO OJMH M3 BaXXHEUILIMX IpaiiBepOB KaK IPOMbIILUIEHHOIO, MHAYC-
TPUANBHOTO, MOCTUHIYCTPUAILHOTO, TaK M MHMOpMalMoHHOTo pa3BuTtus Poccumn. OH
CTIOCOOCTBYET TIOBBILIICHWIO TEMITOB POCTa OTpaciicil SKOHOMUKM CTpaHbl M PEHTUHTY
Poccun Ha MexxmyHapOTHOM PBIHKE.

Ho BOT ¢ TOUKM 3peHUST TTeCCUMUCTUUYECKOTO TIPOTHO3a, JIa eIli¢ B KPaTKOCPOUHOM
nepuoje, Oauxanias nepcrekTuBa pa3sBUTUsl KpynHoro ousHeca Ha 2013—2014 roabi
obelaeT ObiTh JAJICKO HE paayXHoil (cM. TabiulLy).

Tabauya
Kpa’rlcocpoqﬂaﬂ NEePCNEeKTUBA Pa3sBUTHUA pOCCHﬁCKOI‘O
Kpynsoro ousneca (2014 rox) [11]

Ne Bun xpynHoro [lepcieKTHBE pasBUTHS
n/n OusHeca.
1. | ®uHaHcoBbll cexTop | B HacTOSALIMIE MOMEHT POCT KPEAUTHOIO 1IMKJIa OCTAHOBUJICS.

3a mepBoe NOMyroane 00BeMbl KPeJJUTHBIX PECYPCOB,
noTpedaseMbIC MPEANPUITUIMH, CHU3WINCH Ha 14 %. Pocr
00beMOB 0aHKOBCKOI'O CEKTOPA 3aME/JINIICS, @ KanuTal OaHKOB U
JIMKBUJIHOCTH MOTYT OBITH JIOTIOJHUTEIBHBIMH CIACPKUBAIOIIUMHA
(hakropamu pocra. 3meHeHus B perynupoanuu 6aHkos 115 PO,
KOTOPbIE MPU3BaHbI HE JIONYCTUTh PacpoCTpaHeHust mpobiem
CHIDKCHUSI 00HEMOB KPEANTOBAHMS 110 BCer 6ankoBcKol cdepe,
[IPUBEIYT K JAIbHEHIIIEMY ITOHUKCHUIO JIOCTATOUHOCTU
karrana. Koaduument 1octaroqHOCTH KaruTana B OJivkaiiiiee
BPEMSI MOKET OMTYCTHTBLCS JI0 KPHTHIECKOTO YpOBHSsI. JlanHast
3a1ava ere 0ojee CTAHOBHTCS aKTYAIIbHOI B YCIIOBUAX
COXpaHSOIIIEiCs HEOTIpeIeIeHHOCTH Ha (PHAHCOBOM PhIHKE,
KOT/Ia IPHBIEYb HOBBIH KalMTAal CI0KHO, YTO, B CBOIO OUepeb,
yMeHbIIaeT (PUHAHCOBLIE MYJIbTHILIUNKATOPBI, H3-3a HU3KHAX
3HAYEHUH KOTOPBIX TIOBBIIAETCS PUCK PA3MBIBAHUS aKITHOHEPHO
CTOMMOCTH.

Kpome Bcero npodero, noreHIUAIbHLIE HHBECTOPHI HA
(hMHAHCOBOM PbIHKE BCEr/la Y4UTbIBAIOT UMKIJIMYHbIA XapakTep
pa3BUTHSA GAHKOBCKOT'O CEKTOpa, KOTOPBIH TOBOPUT O TOM, YTO
[PY YXY/ULICHUY MAKPOIKOHOMUYECKONH KOHBIOHKTYPbI AKX
0aHKOB TYT M€ PacipoAaloTCs.

CunenoatensHo, B 2014 roxy B 6aHKOBCKOM KPEAWTOBAHUU
[IPOrHO3UPYETCS] MEICHHBIA 1 BCE 00J1€¢ 3aMEAIISIOLIMIACS
XapaxTep ¢ SBHBIMU MpU3HaKaMH cTaruaiuu. Hamuune 3Toro
(hakTopa B IIEPBYIO OUEPE/b OTPA3UTCS HA IPOU3BOICTBCHHBIX

u Hedrera3o/100bBaroIUX KoMnaHusax. OCOOCHHO 3TO KOCHETCS
He(TSHBIX KOMIAHHUIT: UM He XBATHT (PNHAHCOBBIX CPEICTB ISt
OTKPBITUS U Pa3pabOTKU HOBBIX MECTOPOXKICHHIH, a TAKKE
[IPOU3BOACTBEHHBIX IIPEIIIPHATHH, KOTOPBIC YXKE KPEIUTYIOTCS

B TIOJIHOM 00beMe U J1ajiee He CMOTYT TIPOU3BECTH
pedrHaHCHpOBaHHE
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IIpodoancenue mabdauybi

Hedrerazosrit B 2014 rony 6yneT npoaomKkaThCst CHUKEHUE 00bEMOB J00BIUU
CeKTOp HeTH 1 ra3a 3a cyeT BBIIaJaoINX 00HeMOB TOOBIYH B 3aMaIHOiH
Cubupu. Kpome 310oro, ocHOBHOE 0ECIIOKOHCTBO BHI3HIBAET
CHIDKEHUE IIeH Ha a3, KOTOPhIC CBS3aHBI C €ro 3aMellleHHeM Ha
ciaHueBbli rasom B Esporte u CIIA. XoTs 310 noKa B
He6OIBpIX 00beMax, HO JIaHHAs IIEPCIIEKTHBA YIPOKAIOIIAS.

C y4eToM IpoJ0IDKAIOIIEroCs KPU3Kca HeolpeaeIeHHa
JUHaMKKa UeH Ha HedTh. LIeHbl ABISIOTCS MUIABAIOLLIMH.

K xoniy 2013 rona He(hTAHBIC KOMITAHHH 00CIIAIOT YBEIUUHUTh
1ieHs! Ha 7—11 %, 9To IpUBe/eT K pocTy IieH Ha OCH3UH U MPoe3
Ha OOLLECTBEHHOM TPAHCIOPTE, & ATO NMOTSHET 3a cO0OM

V1 TIOBBIILICHHE LICH Ha JIpyrue ToBapel U ycayru [11]

Meramnryprus u B 2014 rony nponomkATCs TEHACHIMS MOHMKCHHS CIIPOCca
MeTauioo0padoTka Ha OT€YECTBEHHBbIM MeTall. B mpou3BoacTBE roTOBOro npokara
LIeHOBasI AMHAMHKa IPaKTHYEeCKH HEe U3MEHHUTCS
(IpON3BOJICTBEHHBIE MOIHOCTH HE PACTYT, U OHU HE MOTYT
YIIOBIIETBOPATH JaXKe MUHUMAIBHBIA POCT cIipoca); B JTI0ObIUe U
IIPOU3BOICTBE CHIPbS AJS METAILTYPIUY LEHOBAs THHAMHIKA
OCTaHeTCs CI1a00-HeraTHBHOI (MOIITHOCTH PACTyT, @ YMEHBIIICHUE
IIPOU3BOJICTBEHHBIX MOIIHOCTEH Ha HEKOTOPBIX MPETIPHITUIX
60JIb1I0M ce0ECTOUMOCTHIO OYIET HE CIIPABIIATHCS C YACTHIO
00bEMOB ChIpbsi). Tem GoJiee YTO ChIPbs HA MUPOBBIX PhIHKAX
HaxoAuTCs B U30bITKE. JlaHHbIH (axT OyAeT oka3biBaTh BIMSHUE
Ha IIeHBI B YaCTH UX YMEHBIIIEHHS, KaK 1 YaCTUYHOTO BHIBOJIA U3
AKCILTYaTAIHHU psijia Madod((EKTHBHBIX IIPOM3BO/ICTBEHHBIX
MOLLHOCTEH

DIeKTpOHepreTUKa CekTop poccuiickoil aIeKTpOIHEPTreTUKHU (COITIACHO aHAIU3Y
DK «Anemap») HAXOAUTCS B COCTOSIHUM HEOIPEAEJIEHHOCTH
OTHOCHTENBHO TIOKa3aTenel cBoero OyayImero pa3sutus

2000 roma, koria Hayaiachk peopMa AMEKTPOIHEPIeTHKH.

B Hacros1iee BpeMsi OCHOBHasI HEOTIPEIeICHHOCTD CBsI3aHa C
HETIOHSTHBIMH HAIIPABICHUSIMA PA3BUTHS PHIHKA MOIIHOCTH,

a TaxKe ¢ IPOBEICHUEM CTPYKTYPHBIX peOpM B FEHEPUPYIOLIHUX
7 CETEeBBIX KOMITAHHUSIX H POJIBIO TOCYIapCTBa B JAHHOM CEKTOpE.
Xoporuue nepcrektuBsl B 2014 romy 6yayT HMeTh
regepupyomue komnanuu «Pycl'unpoy, «uen OI'K-5» u « 90H
Poccus (OT'K-4)». Cpeau ceTeBbiX KOMIAHUNA MOXKHO BbIACIUTD
«MPCK Lentp», «MPCK Lentp u IIpuBomkbe» 1 «MPCK
Boura» Kak OCHOBHBIX IIPETEH/ICHTOB Ha IIPUBATH3AILIO IIIN
riepe/iavy B yIpaBIeHHe UMYII[EeCTBa AIEKTPOIHEPTETHKH
cTparermdeckoMy uHBecTopy [117.

1o Muenmto ananntnkoB HOMOC-06anka u I"asnpomoanka,
OCHOBHBIM TPEHJIOM pocTa ceTeBbIX Kommnanuit B 2014 roxy moryr
OBITH IIPUBATU3AINSA UMYLIECTBA U TO, YTO CEKTOP
3JICKTPOIHEPIeTUKU OCTACTCS B [OJI0KEHUU «IIEPMAHECHTHOIOY
pedopmupoBaHus. A 3TO 03HAYAET, YTO NOTECHLMATIbHbIX
MHBECTOPOB OTIIYTHYT HOCTOSTHHOE N3MEHEHUE <IIPABUII UIPhI»,
PYICKM 1 HEOTIPEAEIIEHHOCTD. Takke He00X0MMO OTMETHUTD U TO,
YTO OTEUYECTBEHHAS HIICKTPOIHEPreTHKa UMeeT OONbIIoN U3HOC
OCHOBHBIX CPEJICTB, KOTOPBIC TPEOYIOT OONBINUX 3aTpaT Ha
[IpOBeJICHUE peMOHTa. A 3T0 o3HaudaeT, uto u B 2014 roy
OJKHUIaeTCs pocT TapudoB




100 Becmuux Camly. 2013. Ne 10 (111)

Okonuanue mabauysl

5. | Ilorpeburenbckuit [IpomomkuTcs TpeH pa3BUTHs IOTPEOUTENBCKOTO PHIHKA,
PBIHOK Hauatslit B 2013 rony, HanpaBieHHbIH HA nepepacnpeaeeHre
PBIHOUHBIX cerMeHTOB. [ToTpeOuTeny, 3Has MPOTrHO3UPYEMBIH
POCT IIeH Ha TOBaphl U YCIYTHU, a TAKKE TeKYIIYIO HHOIAINIO,
6yllyT CTPEMUTHCA KYIIUTh TOBAPbI-KOMIIJIEMCHTBI, KOTOPbIC
UMEIOT OoJice HU3KOE Ka4eCTBO, HO TaKiKe M 00Jiee HU3KYIO IICHY,
4eM OCHOBHBIE TOBaphl. [lomumo storo, B 2015 roay poccutickas
SKOHOMHKA JIOJDKHA TiepedT Ha crangapTel MCDO. Dto
03HAYAET MOJIHOE U3MEHEHUE B OyXTaiaTepcKol u prHaHCOBO#
OTYETHOCTH OpraHu3auuid. [ OTOBUTBCS K IaHHOH CMeHe
HeoOxoanumo yxe B 2014 rony [10]

Takum obOpa3oM, OCHOBHbIC HaIlpaBJCHUS PA3BUTUS KPYIIHOIO OuU3Heca B OJvKaid-
el TIepCIeKTUBEe UMEIOT HEUYETKO OTIpeACCHHBIC TTO3UIIUH.

ABTOp CBSI3BIBACT MEPCTICKTUBBI Pa3BUTUST KPYITHOTO OM3HECA C IIMKINUYHOCTBIO 9KO-
HOMHYECKUX mpolieccoB. Mcxomd U3 1aHHOTO MOAXona, MOXHO OIIPeNeInTh CPOKY pas-
BUTUS OM3HECA U CPOKM €ro craja, a TO U [OJHOro 3akpbiTus [9]. B skoHOMuUKe cylie-
CTBYIOT JJIMHHbIE, CPEIHUE U KOPOTKWUE LMUKJIbl. AJITOPUTM BHYTPEHHEIO BHIOIE€HHOIO
MexaHu3ma JIMHHOoTo TMkia, mo H.J. KoHapatkeBy, TaKoB:

1. DKoHOMMKa KaluTaIn3Ma — 3TO JBWXKEHUE BOKPYT psila YPOBHEW paBHOBECHSI.
PaBHOBecue Takoro akropa, Kak OCHOBHBIC KallUTAIbHBIE O1ara, BKIIOYAIONINE TPOU3-
BOJICTBEHHYI0 UH(PACTPYKTypy M pabouyro Cuily, C UMEILUMUCS B JAHHLIA MOMEHT
HaJMuueM (akTOpOB XO3AMCTBEHHOI W OOLIECTBEHHON >KU3HU CTPAHbl U OIIpeHesieT
KOHKPETHBIN TeXHUUECKMI CMoco0 TpoM3BOACTBA. B ciyvyac HapylIeHUST paBHOBECHS
TTOSIBITSICTCST HCOOXOAMMOCTDb B CO3MaHWM JIPYTOTO, HOBOTO HabOpa KalmMTaJIbHBIX OJiar.

2. ®opMupoBaHNEe M OOHOBICHNE OCHOBHBIX KaTTMTATHHBIX O1aT B 9KOHOMHUKE CTPaHbI
IIPOUCXOAUT HEpaBHOMEPHO, TojaukaMu. OCcHOBHYIO poJb 31aech urpaior HTII, HUOKP,
U300peTeHre HAYKOEMKUX TEXHOJIOTUI U BHEAPEHUE UX B IPOXU3BOACTBEHHbII [POLIECC.

3. Cpok neicTBUS AJIMHHOIO LIMKIIA ONPEIC/ISICTC CPSAHUM BpeMEHEM (DYHKIIMOHHU-
pOBaHMS TIPOU3BOJCTBCHHBIX M MH(MPACTPYKTYPHBIX COOPYKEHUI, KOTOPBIE M SIBIISTIOTCS
TTaBHBIMU 3JIEMEHTAMM KalMTaIbHBIX GJ1ar oO0IIecTBa.

4. IIpoTekaroiine oOIIECTBEHHBIE U COLIMAIbLHBIE TIPOLIECCHI, TAKNE KaK PEBOIIOLNMN,
BOIHbI, MUIPaLUsl — 3TO Pe3yJibTar Mpeodpa3zoBaHus WM U3BMEHEHHUs CYLLIEeCTBYIOLIErO
9KOHOMUYECKOIO MEXAaHM3Ma, KOTOPblI HE YIOBJIECTBOPSET YPOBHIO SKOHOMUUECKOIO
pa3BUTHS OOIIIECTBA.

5. 3aMelleHNE OCHOBHBIX «OOIIECTBEHHBIX KAaTIMTAIHHBIX OJ1ars W TIepexo/l Ha HOBYIO
CTAIuIo Pa3BUTUS U3 KpU3NCa U OEIPEeCCUM TPeOYIOT ONMpeaeaeHHOTO HATUYUS MPOou3-
BOJICTBEHHbLIX PECYPCOB B A€HEXXKHOM U HartypajibHOW opmax. JlaHHOe HaKOILIeHue J10-
CTUTAET /10 OMPENEICHHOIO YPOBHS, MOSABISETCS MOTeHLMalbHas BO3MOXHOCTb [pUMe-
HEHUS KapAWHATBHBIX WHBECTUIINI, KOTOPHIE TTO3BOISIOT PKOHOMWKE BBIMTH Ha HOBYIO
CTaanIo TTOgbEeMa.

4. 3HaueHUe «Teopum WIMHHLIX BojH» H.JI. KoHnpaTbeBa s 9KOHOMUKE BBIPasKaeTCst
B TOM, YTO OH IIOCTPOMJI 3aMKHYTYIO COLIMAJIbHO-9KOHOMUYECKYIO CUCTEMY, KOTOpasl Ie-
HepupyeT B cebe JaHHbIe KOJebaHusl, a KpoMe 3TOro, OH pacKpbiBaeT B JAHHbIX BOJIHAX
MeXaHWU3M TIOIbEMOB, CITaIoB M (DaKTOPOB, WX ompeaeaaioninx. IpoBoAs aHaU3 «UTUH-
HBIX BOJTH», MOXHO TTPOTHO3MPOBATh SKOHOMUYECKWE TTOABEMbBI U CITaabl B OOIIICCTBE.

KpymHbIil OM3Hec Urpaet periaoliyio poib B Pa3BUTUM 3KOHOMWKHM M BCEro OOIIeCTBa U
B TO € BpeMsI €10 COOCTBEHHOI'O Pa3BUTHS. YPOBEHb pa3BUTHSI €I0 OCHOBHBIX (hOHIIOB OIIpe-
JIeJISIET epyojl KOHOMUYECKOIO Lukia. KpynHble KoMIIaHUM B [OJIHON Mepe MOABEPKEHbI
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UMKIMYHOCTU. T1oaTomy BpeMst (yHKLMOHUPOBAHUST KPYIHbIX KOMIAHWI, BCC MIOIbEMbI U
CIIaabl TOJDKHBI OBITh KOPPEJIMPOBAHbI TIO BOJTHE IIMKIIOB [4]. B mpoTMBHOM ciyuae Bpems
CYIIIECTBOBAHWS KPYITHBIX KOMIAHWI Oy/ieT OrpaHIUCHO CEMBIOAECITRIO TOTaMM.
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business in Russia up to 2020 year is presented. Special attention is
given to the capitalization of the companies, reasons of its
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